	1		




NZ KiwiSaver Fund Analysis



Student’s Name
Department, University
Course Number and Name
Instructor’s Name
Date 


NZ KiwiSaver Fund Analysis
Q1: The NZ KiwiSaver fund collected disclosure data as of December 2019 was from 255 funds. 
Q2: As shown in appendix 1 below.
Q3: Based on the funds' December 2019  analysis, eleven (11) firms managed to beat the Market index past year return (%). The firm were Amp global multi-asset fund, Australasian share fund, Juno conservative fund, international property fund, sustainable international share fund, international share fund, global shares fund, global shares fund, Juno balanced fund, and quaystreet income fund. 
Q3: The funds were successful since the difference between their last year's return (%) net charges and tax and the market index return was positive ("KiwiSaver data - Reports and papers | FMA," 2020). On the contrary, the other 246 firm difference was negative. Thus, they failed to beat the market after tax and fees were considered in 2019.
Q4: The KiwiSaver fund performance in 2019 shows that the fund did not beat the market. According to Frijns & Indriawan (2018), a firm fund is said to have beaten the market index return when its performance is a positive figure when the last year's return net charges are deducted from the tax and the market index return. For the KiwiSaver fund, most of the funds disclosed had a negative figure, which indicates that most of the investment funds return was lower.
Q5: Five Best-Performed Funds In 2019
1. Quay Street Income Fund 	4.99
2. Juno Balanced Fund	 	3.46
3. Global Shares Fund	 	2.44
4. International Share Fund	1.38
5. Sustainable International Share Fund1.11
Five Worst-Performing Funds
	Juno Growth Fund
	9.96

	Summer Listed Property
	-10.24

	Summer Growth Selection
	-10.56

	Growth Strategy
	-10.48

	Quaystreet Australian Equity Fund
	-12.76



Q6:  The investment fund returns are wavy. For instance, the NZ Kiwisaver fund analysis indicates how the current pandemic has affected the returns from various investment projects. Potential investors seeking to take up various investments in the future should analyze possible investment funds well before choosing to invest. The analysis scope should not only be keen on the high returns from the investments but also the low return when the economy is under crisis. How well a fund can survive the economic discourses displays the strengths of the fund. Moreover, taking up such a fund guarantees the investor to receive a minimal return instead of no return at all.
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Appendix 1
	Fund Number
	 Fund Name
	 Market index past year return (%)
	 Past year return (%) net charges and tax
	 Total Annual Fund Fees
	Change

	FND1001
	STEPPING STONES 0-35
	9.42%
	8.29%
	1.57
	-1.13%

	FND1002
	STEPPING STONES 36-45
	9.04%
	8.12%
	1.47
	-0.92%

	FND1003
	STEPPING STONES 46-55
	8.65%
	7.95%
	1.38
	-0.70%

	FND1004
	[bookmark: _GoBack]STEPPING STONES 56-60
	8.51%
	8.03%
	1.3
	-0.48%

	FND1005
	STEPPING STONES 61-64
	8.33%
	7.88%
	1.27
	-0.45%

	FND10339
	SHIELDED GROWTH FUND
	10.22%
	4.06%
	1.34
	-6.16%

	FND1050
	CONSERVATIVE FUND
	10.32%
	6.26%
	0.95
	-4.06%

	FND1051
	GROWTH FUND
	11.24%
	7.96%
	1.41
	-3.28%

	FND1052
	BALANCED STRATEGY
	10.88%
	7.23%
	1.21
	-3.65%

	FND10584
	JUNO CONSERVATIVE FUND
	2.06%
	2.68%
	0.37
	0.62%

	FND10585
	JUNO BALANCED FUND
	2.17%
	5.63%
	0.31
	3.46%

	FND10586
	JUNO GROWTH FUND
	1.32%
	11.28%
	0.34
	9.96%

	FND1080
	PRESERVATION FUND
	1.88%
	1.62%
	0.63
	-0.26%

	FND1082
	CASH ENHANCED FUND
	8.15%
	5.33%
	0.56
	-2.82%

	FND1083
	CONSERVATIVE FUND
	10.32%
	6.11%
	0.93
	-4.21%

	FND1084
	BALANCED FUND
	11.76%
	7.63%
	0.97
	-4.13%

	FND1085
	GROWTH FUND
	10.59%
	6.33%
	1.09
	-4.26%

	FND1086
	EQUITY FUND
	9.18%
	8.36%
	1.21
	-0.82%

	FND1087
	GLIDEPATH AGE 25
	9.18%
	8.36%
	1.21
	-0.82%

	FND1088
	GLIDEPATH AGE 40
	10.15%
	6.99%
	1.13
	-3.16%

	FND1089
	GLIDEPATH AGE 55
	11.63%
	7.49%
	0.98
	-4.14%

	FND1090
	GLIDEPATH AGE 65
	10.57%
	6.37%
	0.94
	-4.20%

	FND1091
	GLIDEPATH AGE 75
	9.63%
	5.75%
	0.9
	-3.88%

	FND11
	MERCER CASH FUND
	1.88%
	1.41%
	0.37
	-0.47%

	FND1165
	NIKKO CASH FUND
	1.87%
	1.44%
	0.79
	-0.43%

	FND1166
	RUSSELL LIFEPOINTS® CONSERVATIVE FUND
	9.62%
	6.10%
	1.03
	-3.52%

	FND1173
	RUSSELL LIFEPOINTS® MODERATE FUND
	9.56%
	6.19%
	1.09
	-3.37%

	FND1174
	ANZ BALANCED FUND
	9.34%
	6.76%
	1.39
	-2.58%

	FND1175
	NIKKO BALANCED FUND
	10.12%
	4.60%
	1.34
	-5.52%

	FND1176
	RUSSELL LIFEPOINTS® BALANCED FUND
	9.14%
	6.03%
	1.16
	-3.11%

	FND1177
	MILFORD ACTIVE GROWTH WHOLESALE FUND
	10.79%
	7.47%
	1.14
	-3.32%

	FND1178
	RUSSELL LIFEPOINTS® GROWTH FUND
	8.85%
	5.98%
	1.22
	-2.87%

	FND1179
	RUSSELL LIFEPOINTS® TARGET DATE 2015 FUND
	9.62%
	6.09%
	1.03
	-3.53%

	FND1180
	RUSSELL LIFEPOINTS® TARGET DATE 2025 FUND
	9.42%
	5.87%
	1.08
	-3.55%

	FND1181
	RUSSELL LIFEPOINTS® TARGET DATE 2035 FUND
	9.09%
	5.85%
	1.15
	-3.24%

	FND1182
	RUSSELL LIFEPOINTS® TARGET DATE 2045 FUND
	8.85%
	5.84%
	1.21
	-3.01%

	FND1183
	SUMMER GLOBAL EQUITIES
	5.02%
	2.45%
	0.9
	-2.57%

	FND1186
	SUMMER LISTED PROPERTY
	35.99%
	25.75%
	0.9
	-10.24%

	FND1187
	SUMMER NEW ZEALAND CASH
	1.88%
	0.95%
	0.9
	-0.93%

	FND1188
	SUMMER NEW ZEALAND EQUITIES
	17.96%
	10.79%
	0.9
	-7.17%

	FND1189
	SUMMER NEW ZEALAND FIXED INTEREST
	7.84%
	4.86%
	0.9
	-2.98%

	FND119
	AMP DEFAULT FUND
	5.82%
	3.90%
	0.34
	-1.92%

	FND1190
	SUMMER BALANCED SELECTION
	9.66%
	5.65%
	0.9
	-4.01%

	FND1191
	SUMMER GLOBAL FIXED INTEREST
	9.99%
	5.52%
	0.9
	-4.47%

	FND1207
	RUSSELL LIFEPOINTS® TARGET DATE 2055 FUND
	8.52%
	5.38%
	1.24
	-3.14%

	FND1276
	CAPITAL GUARANTEED FUND
	4.59%
	1.77%
	0.9
	-2.82%

	FND1277
	DEFAULT SAVER FUND
	8.05%
	5.14%
	0.38
	-2.91%

	FND1278
	MODERATE FUND
	8.70%
	5.38%
	1.15
	-3.32%

	FND1279
	BALANCED FUND
	10.09%
	5.50%
	1.27
	-4.59%

	FND1280
	BALANCED GROWTH FUND
	10.18%
	5.78%
	1.36
	-4.40%

	FND1281
	HIGH GROWTH FUND
	10.22%
	4.40%
	1.41
	-5.82%

	FND1282
	ENHANCED INCOME FUND
	1.59%
	1.25%
	0.82
	-0.34%

	FND1283
	TRANS-TASMAN SHARE FUND
	15.16%
	11.76%
	1.22
	-3.40%

	FND1284
	INTERNATIONAL SHARE FUND
	4.30%
	2.44%
	1.38
	-1.86%

	FND1286
	GEARED GROWTH FUND
	10.22%
	6.06%
	1.78
	-4.16%

	FND1287
	SOCIALLY RESPONSIBLE INVESTMENT BALANCED FUND
	11.22%
	6.43%
	1.26
	-4.79%

	FND1288
	SOCIALLY RESPONSIBLE INVESTMENT GROWTH FUND
	12.28%
	5.87%
	1.33
	-6.41%

	FND1289
	ASSET CLASS CONSERVATIVE FUND
	9.49%
	3.41%
	1.15
	-6.08%

	FND1290
	ASSET CLASS GROWTH FUND
	7.58%
	1.77%
	1.29
	-5.81%

	FND13
	MERCER CONSERVATIVE FUND
	7.60%
	5.03%
	0.57
	-2.57%

	FND130
	AMP CASH FUND
	1.82%
	1.15%
	0.83
	-0.67%

	FND131
	AMP CONSERVATIVE FUND
	7.74%
	5.19%
	0.96
	-2.55%

	FND132
	AMP MODERATE FUND
	8.22%
	5.34%
	1.05
	-2.88%

	FND133
	AMP MODERATE BALANCED FUND
	8.58%
	5.57%
	1.08
	-3.01%

	FND134
	AMP BALANCED FUND
	8.72%
	5.70%
	1.06
	-3.02%

	FND135
	AMP GROWTH FUND
	9.10%
	5.84%
	1.05
	-3.26%

	FND136
	AMP AGGRESSIVE FUND
	9.23%
	5.85%
	1.12
	-3.38%

	FND13670
	SUMMER CONSERVATIVE SELECTION
	8.76%
	
	0.76
	-8.76%

	FND13671
	SUMMER GROWTH SELECTION
	10.56%
	
	0.9
	-10.56%

	FND137
	ANZ BALANCED GROWTH FUND
	9.10%
	6.31%
	1.18
	-2.79%

	FND138
	MERCER BALANCED FUND
	7.95%
	4.50%
	1.32
	-3.45%

	FND139
	NIKKO AM BALANCED FUND
	9.68%
	4.59%
	1.37
	-5.09%

	FND14
	MERCER MODERATE FUND
	7.45%
	4.78%
	0.69
	-2.67%

	FND14930
	CARESAVER GROWTH FUND
	
	
	1.26
	0.00%

	FND14931
	CARESAVER BALANCED FUND
	
	
	1.12
	0.00%

	FND14932
	CARESAVER CONSERVATIVE FUND
	
	0.83
	0.00%

	FND15
	MERCER BALANCED FUND
	7.97%
	5.16%
	0.79
	-2.81%

	FND15503
	MILFORD KIWISAVER AGGRESSIVE FUND
	6.27%
	
	1.15
	-6.27%

	FND1579
	INCOME STRATEGY
	9.76%
	5.31%
	1.15
	-4.45%

	FND1581
	INFLATION STRATEGY
	7.33%
	3.75%
	1.35
	-3.58%

	FND1583
	GROWTH STRATEGY
	6.68%
	-3.80%
	1.47
	-10.48%

	FND1585
	LIFECYCLE PROCESS - AGE 0-54
	6.93%
	-2.61%
	1.45
	-9.54%

	FND1587
	LIFECYCLE PROCESS - AGE 65
	7.84%
	1.23%
	1.34
	-6.61%

	FND1589
	LIFECYCLE PROCESS - AGE 75
	8.09%
	1.97%
	1.32
	-6.12%

	FND16
	MERCER GROWTH FUND
	7.58%
	4.97%
	0.88
	-2.61%

	FND17
	MERCER HIGH GROWTH FUND
	7.79%
	4.99%
	0.93
	-2.80%

	FND18
	MERCER SHARES FUND
	7.49%
	4.52%
	0.93
	-2.97%

	FND2171
	GROWTH FUND
	9%
	7.11%
	1.04
	-1.89%

	FND2172
	BALANCED GROWTH FUND
	9.09%
	7%
	0.99
	-2.09%

	FND2173
	BALANCED FUND
	9.13%
	6.65%
	0.94
	-2.48%

	FND2174
	CONSERVATIVE BALANCED FUND
	8.95%
	6.18%
	0.89
	-2.77%

	FND2175
	CONSERVATIVE FUND
	8.56%
	5.67%
	0.89
	-2.89%

	FND2176
	CASH FUND
	1.87%
	1.56%
	0.51
	-0.31%

	FND2177
	NEW ZEALAND FIXED INTEREST FUND
	9.62%
	6.50%
	0.59
	-3.12%

	FND2178
	INTERNATIONAL FIXED INTEREST FUND
	11.32%
	6.88%
	0.79
	-4.44%

	FND2179
	AUSTRALASIAN PROPERTY FUND
	35.99%
	27.24%
	1.05
	-8.75%

	FND2180
	INTERNATIONAL PROPERTY FUND
	14.73%
	15.62%
	1.05
	0.89%

	FND2181
	AUSTRALASIAN SHARE FUND
	17.96%
	12.19%
	1.03
	-5.77%

	FND2182
	INTERNATIONAL SHARE FUND
	7.09%
	8.47%
	1.05
	1.38%

	FND2183
	SUSTAINABLE INTERNATIONAL SHARE FUND
	5.53%
	6.64%
	1.39
	1.11%

	FND2184
	GROWTH FUND
	9%
	7.09%
	1.06
	-1.91%

	FND2185
	BALANCED GROWTH FUND
	9.09%
	6.98%
	1.01
	-2.11%

	FND2186
	BALANCED FUND
	9.13%
	6.64%
	0.96
	-2.49%

	FND2187
	CONSERVATIVE BALANCED FUND
	8.95%
	6.18%
	0.9
	-2.77%

	FND2188
	CONSERVATIVE FUND
	8.56%
	5.66%
	0.9
	-2.90%

	FND2189
	CASH FUND
	1.87%
	1.63%
	0.38
	-0.24%

	FND2193
	GROWTH FUND
	9%
	7.09%
	1.06
	-1.91%

	FND2194
	BALANCED GROWTH FUND
	9.09%
	6.98%
	1.01
	-2.11%

	FND2195
	BALANCED FUND
	9.13%
	6.63%
	0.95
	-2.50%

	FND2196
	CONSERVATIVE BALANCED FUND
	8.95%
	6.17%
	0.9
	-2.78%

	FND2197
	CONSERVATIVE FUND
	8.64%
	5.63%
	0.51
	-3.01%

	FND2198
	CASH FUND
	1.87%
	1.62%
	0.38
	-0.25%

	FND2448
	ASIA PACIFIC FUND
	0.74%
	-1.92%
	0.59
	-2.66%

	FND2449
	AUSTRALIAN DIVIDEND FUND
	10.25%
	6.99%
	0.59
	-3.26%

	FND2450
	AUSTRALIAN FINANCIALS FUND
	10.46%
	8.18%
	0.59
	-2.28%

	FND2451
	AUSTRALIAN MID CAP FUND
	1.97%
	0.56%
	0.59
	-1.41%

	FND2452
	AUSTRALIAN PROPERTY FUND
	20.30%
	17.72%
	0.59
	-2.58%

	FND2453
	AUSTRALIAN RESOURCES FUND
	9.20%
	7.13%
	0.59
	-2.07%

	FND2454
	AUSTRALIAN SHARES FUND
	12.08%
	7.70%
	0.59
	-4.38%

	FND2455
	AUSTRALIAN TOP 20 FUND
	12.12%
	9.48%
	0.59
	-2.64%

	FND2457
	EMERGING MARKETS FUND
	6.31%
	3.30%
	0.73
	-3.01%

	FND2458
	ETHICA
	8.78%
	7.39%
	0.7
	-1.39%

	FND2459
	EUROPE FUND
	2.33%
	0.53%
	0.59
	-1.80%

	FND2463
	NZ BONDS FUND
	7.78%
	5.57%
	0.54
	-2.21%

	FND2464
	NZ CASH ETF FUND
	1.88%
	1.67%
	0.52
	-0.21%

	FND2465
	NZ CASH FUND
	1.88%
	1.77%
	0.52
	-0.11%

	FND2466
	NZ DIVIDEND FUND
	23.56%
	22.24%
	0.59
	-1.32%

	FND2467
	NZ MID CAP FUND
	16.94%
	15.54%
	0.59
	-1.40%

	FND2468
	NZ PROPERTY FUND
	35.37%
	34.01%
	0.59
	-1.36%

	FND2469
	NZ SHARES FUND
	17.24%
	14.74%
	0.59
	-2.50%

	FND2470
	NZ TOP 10 FUND
	16.98%
	15.06%
	0.59
	-1.92%

	FND2471
	NZ TOP 50 FUND
	17.24%
	16.40%
	0.59
	-0.84%

	FND2472
	OVERSEAS BONDS FUND
	9.98%
	5.86%
	0.59
	-4.12%

	FND2473
	OVERSEAS NON-GOVERNMENT BONDS FUND
	10.32%
	7.22%
	0.54
	-3.10%

	FND2474
	OVERSEAS SHARES (CURRENCY HEDGED) FUND
	0.755
	-0.54%
	0.58
	-76.04%

	FND2475
	OVERSEAS SHARES FUND
	5.84%
	3.175
	0.58
	311.66%

	FND2476
	GLOBAL PROPERTY FUND
	21.825
	19.92%
	0.58
	-2162.58%

	FND2477
	SUPERLIFE CONSERVATIVE
	9.70%
	6.66%
	0.57
	-3.04%

	FND2478
	SUPERLIFE BALANCED
	8.84%
	6.09%
	0.6
	-2.75%

	FND2479
	SUPERLIFE GROWTH
	8.16%
	5.59%
	0.61
	-2.57%

	FND2480
	SUPERLIFE HIGH GROWTH
	7.48%
	5.27%
	0.63
	-2.21%

	FND2481
	SUPERLIFE INCOME
	9.26%
	5.94%
	0.56
	-3.32%

	FND2488
	US 500 FUND
	8.97%
	7.28%
	0.54
	-1.69%

	FND2489
	US LARGE GROWTH FUND
	9.07%
	6.40%
	0.57
	-2.67%

	FND2490
	US LARGE VALUE FUND
	8.43%
	5.82%
	0.57
	-2.61%

	FND2491
	US MID CAP FUND
	8.64%
	6.17%
	0.57
	-2.47%

	FND2492
	US SMALL CAP FUND
	1.01%
	-1.23%
	0.57
	-2.24%

	FND2630
	UK CASH FUND
	0.04%
	-1.19%
	0.49
	-1.23%

	FND2631
	TOTAL WORLD FUND
	5.71%
	3.52%
	0.6
	-2.19%

	FND2652
	SUPERLIFE AGE STEPS - AGE 20
	7.59%
	5.32%
	0.63
	-2.27%

	FND2653
	SUPERLIFE AGE STEPS - AGE 30
	7.99%
	5.53%
	0.62
	-2.46%

	FND2654
	SUPERLIFE AGE STEPS - AGE 40
	7.99%
	5.53%
	0.62
	-2.46%

	FND2655
	SUPERLIFE AGE STEPS - AGE 50
	8.10%
	5.58%
	0.61
	-2.52%

	FND2656
	SUPERLIFE AGE STEPS - AGE 60
	7.53%
	5.21%
	0.6
	-2.32%

	FND2657
	SUPERLIFE AGE STEPS - AGE 70
	7.27%
	5.01%
	0.58
	-2.26%

	FND2658
	SUPERLIFE AGE STEPS - AGE 80
	6.91%
	4.68%
	0.56
	-2.23%

	FND2871
	LIFESTAGES INCOME FUND
	8.64%
	4.75%
	0.93
	-3.89%

	FND2926
	LIFESTAGES HIGH GROWTH FUND
	9.87%
	6.92%
	1.16
	-2.95%

	FND2928
	LIFESTAGES AUTO OPTION AGE 0 - 34
	9.87%
	6.92%
	1.16
	-2.95%

	FND2929
	LIFESTAGES AUTO OPTION AGE 35 - 44
	9.74%
	6.53%
	1.11
	-3.21%

	FND2930
	LIFESTAGES AUTO OPTION AGE 45 - 54
	9.55%
	6.16%
	1.07
	-3.39%

	FND2931
	LIFESTAGES AUTO OPTION AGE 55 - 64
	9.31%
	5.73%
	1.02
	-3.58%

	FND2938
	LIFESTAGES CAPITAL STABLE PORTFOLIO
	4.97%
	2.65%
	1.77
	-2.32%

	FND3138
	AMANAH GROWTH FUND
	11.47%
	12.43%
	2.07
	0.96%

	FND32
	CASH FUND
	1.88%
	1.25%
	0.57
	-0.63%

	FND33
	CONSERVATIVE FUND
	7.60%
	4.61%
	0.78
	-2.99%

	FND339
	CASH FUND
	1.88%
	1.48%
	0.42
	-0.40%

	FND34
	MODERATE FUND
	7.45%
	4.64%
	0.9
	-2.81%

	FND340
	DEFAULT FUND
	7.24%
	5.03%
	0.51
	-2.21%

	FND341
	CONSERVATIVE FUND
	7.78%
	5.34%
	0.7
	-2.44%

	FND342
	MODERATE FUND
	8.39%
	5.78%
	0.78
	-2.62%

	FND343
	BALANCED FUND
	8.63%
	5.92%
	0.84
	-2.71%

	FND344
	GROWTH FUND
	9.31%
	6.64%
	0.91
	-2.67%

	FND35
	BALANCED FUND
	7.97%
	5.01%
	1
	-2.96%

	FND36
	GROWTH FUND
	7.66%
	4.76%
	1.09
	-2.90%

	FND37
	HIGH GROWTH FUND
	7.79%
	4.73%
	1.14
	-3.06%

	FND38
	SHARES FUND
	7.49%
	4.24%
	1.14
	-3.25%

	FND4451
	AMP AGGRESSIVE FUND (LIFESTEPS)
	9.23%
	5.85%
	1.12
	-3.38%

	FND4452
	AMP BALANCED FUND (LIFESTEPS)
	8.72%
	5.70%
	1.06
	-3.02%

	FND4453
	AMP CONSERVATIVE FUND (LIFESTEPS)
	7.74%
	5.19%
	0.96
	-2.55%

	FND4454
	AMP GROWTH FUND (LIFESTEPS)
	9.10%
	5.84%
	1.05
	-3.26%

	FND4455
	AMP MODERATE BALANCED FUND (LIFESTEPS)
	8.58%
	5.57%
	1.08
	-3.01%

	FND4456
	AMP MODERATE FUND (LIFESTEPS)
	8.22%
	5.34%
	1.05
	-2.88%

	FND480
	QUAYSTREET FIXED INTEREST FUND
	7.84%
	3.64%
	0.78
	-4.20%

	FND514
	BNZ KIWISAVER CASH FUND
	1.88%
	1.61%
	0.3
	-0.27%

	FND516
	BNZ KIWISAVER CONSERVATIVE FUND
	7.23%
	4.46%
	0.58
	-2.77%

	FND517
	BNZ KIWISAVER MODERATE FUND
	9.48%
	5.89%
	0.9
	-3.59%

	FND518
	BNZ KIWISAVER BALANCED FUND
	10.13%
	6.29%
	1
	-3.84%

	FND519
	BNZ KIWISAVER GROWTH FUND
	10.51%
	6.66%
	1.1
	-3.85%

	FND520
	BNZ KIWISAVER FIRST HOME BUYER FUND
	5.24%
	3.20%
	0.5
	-2.04%

	FND528
	NZ CASH FUND
	1.88%
	1.35%
	0.34
	-0.53%

	FND529
	CONSERVATIVE FUND
	8.51%
	5.68%
	0.39
	-2.83%

	FND530
	MODERATE FUND
	9.24%
	6.45%
	0.58
	-2.79%

	FND531
	BALANCED FUND
	9.83%
	6.98%
	0.62
	-2.85%

	FND532
	GROWTH FUND
	10.37%
	7.31%
	0.67
	-3.06%

	FND550
	CASH
	1.88%
	1.81%
	0.63
	-0.07%

	FND551
	CASHPLUS
	3.785
	3.09%
	0.77
	-375.41%

	FND552
	CONSERVATIVE
	5.56%
	4.47%
	1.08
	-1.09%

	FND553
	DEFAULT
	4.99%
	4%
	0.78
	-0.99%

	FND554
	BALANCED
	5.275
	3.51%
	1.13
	-523.99%

	FND555
	GROWTH
	4.82%
	2.50%
	1.18
	-2.32%

	FND605
	CPP FUND NO. 3
	8.78%
	5.50%
	1.59
	-3.28%

	FND606
	CPP FUND NO. 4
	8.78%
	5.53%
	1.59
	-3.25%

	FND607
	CPP FUND NO. 5
	8.78%
	5.53%
	1.59
	-3.25%

	FND608
	AMP AUSTRALASIAN SHARES FUND
	15.89%
	11.27%
	1.15
	-4.62%

	FND609
	AMP GLOBAL MULTI-ASSET FUND
	
	0.58%
	1.62
	0.58%

	FND610
	AMP INCOME GENERATOR FUND
	11.66%
	9.85%
	1.13
	-1.81%

	FND611
	AMP INTERNATIONAL FIXED INTEREST FUND
	9.96%
	5.92%
	0.96
	-4.04%

	FND612
	AMP INTERNATIONAL SHARES FUND
	4.685
	0.62%
	0.88
	-467.88%

	FND613
	AMP NEW ZEALAND FIXED INTEREST FUND
	8.55%
	5.85
	0.82
	576.45%

	FND614
	AMP PASSIVE INTERNATIONAL SHARES FUND
	4.68%
	3.10%
	0.93
	-1.58%

	FND615
	AMP PROPERTY FUND
	23.02%
	20.21%
	1.2
	-2.81%

	FND616
	AMP RESPONSIBLE INVESTMENT BALANCED FUND
	8.48%
	5.56%
	1.36
	-2.92%

	FND617
	ANZ CONSERVATIVE FUND
	8.56%
	5.25%
	1.06
	-3.31%

	FND618
	ANZ GROWTH FUND
	9.01%
	6.16%
	1.27
	-2.85%

	FND619
	ASB BALANCED FUND
	9.83%
	6.41%
	1.1
	-3.42%

	FND620
	ASB GROWTH FUND
	10.37%
	6.59%
	1.15
	-3.78%

	FND621
	ASB MODERATE FUND
	9.24%
	5.865
	1.04
	577.26%

	FND622
	NIKKO AM CONSERVATIVE FUND
	8.33%
	5.47%
	1.17
	-2.86%

	FND623
	NIKKO AM GROWTH FUND
	9.57%
	4%
	1.36
	-5.57%

	FND695
	CONSERVATIVE FUND
	9.91%
	6.83%
	0.31
	-3.08%

	FND696
	BALANCED FUND
	9.72%
	7.07%
	0.31
	-2.65%

	FND697
	GROWTH FUND
	9.58%
	7.18%
	0.31
	-2.40%

	FND7229
	GUARANTEED INCOME FUND
	9.44%
	6.55%
	1.61
	-2.90%

	FND7292
	ASSET CLASS BALANCED FUND
	8.61%
	3.18%
	1.22
	-5.43%

	FND747
	MILFORD KIWISAVER CONSERVATIVE FUND
	8.82%
	6.01%
	0.95
	-2.81%

	FND748
	MILFORD KIWISAVER BALANCED FUND
	10.58%
	7.75%
	1.29
	-2.83%

	FND750
	MILFORD KIWISAVER ACTIVE GROWTH FUND
	10.79%
	7.54%
	1.06
	-3.25%

	FND7909
	GLIDEPATH AGE 30
	11.24%
	7.96%
	1.41
	-3.28%

	FND7910
	GLIDEPATH AGE 50
	11.14%
	7.74%
	1.35
	-3.40%

	FND7911
	GLIDEPATH AGE 60
	10.77%
	7.02%
	1.14
	-3.75%

	FND7912
	GLIDEPATH AGE 75
	10.43%
	6.42%
	0.99
	-4.01%

	FND809
	CONSERVATIVE FUND
	8.15%
	7.73%
	1.25
	-0.42%

	FND821
	QUAYSTREET ALTUM FUND
	1.88%
	-2.18%
	1.65
	-4.06%

	FND822
	QUAYSTREET AUSTRALIAN EQUITY FUND
	12.47%
	-0.29%
	1.29
	-12.76%

	FND823
	QUAYSTREET BALANCED FUND
	8.75%
	3.63%
	1.04
	-5.12%

	FND824
	QUAYSTREET SOCIALLY RESPONSIBLE INVESTMENT FUND
	8.75%
	4.10%
	1.07
	-4.65%

	FND825
	QUAYSTREET CONSERVATIVE FUND
	7.40%
	4%
	0.79
	-3.40%

	FND826
	QUAYSTREET GROWTH FUND
	9.33%
	3.26%
	1.29
	-6.07%

	FND827
	QUAYSTREET INCOME FUND
	1.88%
	6.87%
	0.79
	4.99%

	FND828
	QUAYSTREET INTERNATIONAL EQUITY FUND
	7.66%
	4.82%
	1.28
	-2.84%

	FND829
	QUAYSTREET NEW ZEALAND EQUITY FUND
	16.84%
	13.72%
	1.29
	-3.12%

	FND927
	GROWTH FUND
	9.985
	9.23%
	1.5
	-989.27%

	FND928
	FOCUSED GROWTH FUND
	8.85%
	7.34%
	1.64
	-1.51%

	FND9383
	CONSERVATIVE FUND
	8.27%
	6.41%
	0.72
	-1.86%

	FND9384
	BALANCED FUND
	9.68%
	5.49%
	0.94
	-4.19%

	FND9385
	GROWTH FUND
	9.58%
	4.76%
	1.08
	-4.82%

	FND9386
	NZ CASH FUND
	1.82%
	2.04%
	0.46
	0.22%

	FND9387
	NZ CORPORATE BOND FUND
	7.36%
	6.59%
	0.82
	-0.77%

	FND9388
	CORE EQUITY FUND
	17.96%
	10.02%
	0.97
	-7.94%

	FND9389
	GLOBAL SHARES FUND
	7.18%
	9.62%
	1.17
	2.44%

	FND9390
	OPTION FUND
	
	-9.81%
	1.17
	-9.81%

	FND9436
	LIFESTAGES AUTO OPTION AGE 65+
	9.08%
	5.37%
	0.98
	-3.71%

	FND990
	SUMMER AUSTRALIAN EQUITIES
	11.75%
	3.09%
	0.9
	-8.66%

	FND996
	ANZ CASH FUND
	1.87%
	1.28%
	0.77
	-0.59%







